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AUDITORS’ REPORT

We have audited the accompanying Consolidated Balance Sheet of "BANGLADESH
FISHERIES DEVELOPMENTCORPORATION" (BFDC) as on 30 June 2019 and the related profit
& loss account for the year then ended. The preparation of the financial statements is the
responsibility of the CORPORATION's management. Our responsibility is to express an
independent opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted accounting principle and
International Standard on Auditing (ISA). These standards require that we plan and perform the
audit to obtain reasonable assurance about weather the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principals
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Subject to our above observation, in our opinion, the financial statements, prepared in accordance
with International Accounting Standard (IAS), give a true and fair view of the state of the
CORPORATION's affairs as of 30 June 2018 and of the results of its operations for the year then
ended and comply with the CORPORATION's Instructions and other applicable laws and
regulations.

Subject to our notes below we further report that:

i We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

ii. In our opinion, proper books of accounts as required by law have been kept by the
“BANGLADESH FISHERIES DEVELOPMENT CORPORATION"(BFDC) so far as it
appeared from our examination of those books;

ii. The “BANGLADESH FISHERIES DEVELOPMENT CORPORATION"(BFDC)
Consolidated Balance Sheet and Consolidated PROFIT AND LOSS
ACCOUNTS dealt with by the report are in agreement with the books of accounts.

ATA KHAN & CO. A. ﬁATIN & Cg

Chartered Accountants Chartered Accountants

Dated: Dhaka
05 January 2021
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Bangladesh Fisheries Development Corporation
Consolidated Statement of Financial Position

AS AT 30TH JUNE, 2019
; Amount in Taka
Hemtieulany Hotes 2018-2019 2017-2018
A. Fixed Assets
Property Plant & Equipment 1.00 912,505,308.98 882,225,950.00
llead Office Remittance Account Sch-B 8,625,140,363.29 7,961,909,522.00
Sub-Total 9,537,645,672.27 8,844,135,472.00
B. Current Asset
Stock & Stores Sch-C 19,779,643.00 19,763,901.00
Sundry Debtors Sch-D 203,689,648.57 215,772,000.00
Advance Deposit and Prepayments Sch-E 8,914,879.31 7,873,358.00
‘rovision for Outstanding 4.00 6,265,434.00 6,265,434.00
an to Head office 3.00 50,000.00 50,000.00
sccurity Deposit Paid Sch-F 320,780.00 320,780.00
FDR Sch-G 350,113,859.06 296,510,867.00
_ash & Bank Balance Sch-H 124,617,517.69 140,855,932.00
~ter Project Acounnt Sch-1 34,192,553.00 25,749,514.00
~hab Cyclone Reconstruction 15,045,995.00 15,045,995.00
Jenevolent Fund 6,500.00 6,500.00
‘asin Dragin & Rehabiliation Project 20,463,599.00 20,463,599.00
Provisition for capital expenditure Sch-R 10,176,000.00 10,176,000.00
Sub-Total 793,636,408.63 758,853,880.00
| Total (A+B) 10,331,282,080.90 9,602,989,352.00
C. Profit & Loss Account 93,394,378.90 (4,448,205.00)
D. Non-Current Liabilities
cad Office Current account Sch-K 8,544,002,396.00 7,945,832,282.00
12 Term Loan Sch-L 495,442,487.00 496,942,487.00
vt Loan 5.00 560,006,445.00 497,087,457.00
ant in Aid 6.00 388,904,376.00 395,055,896.00
reign Donation Sch-M 1,975,630.00 2,144,730.00
-tor Project Acounnt Sch-] 4,732,367.00 4,732,367.00
Sub-Total 9,995,063,701.00 9,341,795,219.00
. Current Liabilities
~undry Creditors Sch-N 40,022,764.00 26,787,766.00
VR Sch-0 19,630,190.00 19,630,190.00
- curity Receipt Sch-P 14,687,535.00 14,248,641.00
-oilities for Expenses 7.00 908,427.00 1,174,047.00
sision for Outstanding Liabilities 8.00 (3,021,240.00) (3,021,240.00)
“ner Current Liabilities 9.00 301,042.00 257,997.00
—=tuaity Adjustment Account 10.00 363,061.00 363,061.00
znilities For Other Finance Sch-Q 146,790,612.00 182,702,854.00
~visition for capital expenditure Sch-R 110,927.00 110,927.00
- and Depreciation fund 125,000.00 125,000.00
:nital Incomes for Furture Adjustment 15,975,631.00 16,675,631.00
~cctorate of Fisheries 1,063,101.00 1,063,101.00
~ovision Tax ( Harbor ) 4,590,811.00 5,524,362.00
- lities for Ponton 2.00 1,276,140.00 -
B Sub-Total 242,824,001.00 265,642,337.00
Total (C+D+E) 10,331,282,080.90 9,602,989,352.00

“TA KHAN & CO.
_martered Accountants

Dated: Dhaka.
Sth january, 2022.

Signed in terms of our separate report of even date annexed.

-

(A. K Abdul Matin, FCA)

A. MATIN & CO.

Chartered Accountants
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Bangladesh Fisheries Development Corporation

Consolidated Profit & Loss A/C
For The Year Ended 30TH June, 2019

i BTG Amountin Taka
2018-2019 2017-2018
nss profit 160,620,873.00 137,075,398.00
=cellaneous income 28,764,609.00 13,567,114.00
-=rest Income 19,345,454.00 13,434,483.00
=ctricity Bill 137,625.00 154,008.00
ck Charge 126,600.00 94,200.00
nt & Lease 18,426,364.00 9,416,943.00
-ome from Residence Rent 1,242,675.00 1,311,829.00
-~me from Godown & Rest House & Aroth Ghor 140,390.00 6,478,422.00
=rhead Charges ' 46,151,750.00 41,792,800.00
1 Sale (Ponds) 16,205.00 23,250.00
‘ricchanal Silip Revenue 2,949,374.00 -
osing Stock 204,009.00 188,267.00
—tuaty income 19,914,548.00 18,423,270.00
-= Rent income(Kawran Bazar) 13,850,040.00 14,050,558.00
O Fish Market 4,113.00 3,774.00
~me From Fisheries Bitan - 1 93,674.00
~= v=d against employee Recruitment 1,277,966.00 908,468.00
-z Book Re-sale 3,120.00 3,480.00
« Interest 205,062.00 169,142.00
— *+ Toll & Commission 1,497,160.00 1,115,530.00
e<= Rent 424,704.00 458,340.00
= “ouse Rent 14,400.00 14,400.00
pingo Charge - 3,150.00
Sub-Total 315,317,041.00 258,780,500.00
soenditure
-~ 2nd Allowance 81,531,859.05 85,365,369.00
e Allowance 726,162.00 858,578.00
. Contribution 3,161,620.00 3,004,307.00
=wz| Bonus 7,210,086.00 7,791,182.00
=zr bonus 297,400.00 267,638.00
= nz & Coneyance 1,150,590.25 916,467.00
=== Telegram and Telephone 410,409.75 393,856.00
-~ & Stationary 676,935.00 521,249.00
= & Periodical 366,998.00 276,862.00
~=s zllowance 233,542.00 360,447.00
“onveyance 259,265.00 128,546.00
sans Stock 188,267.00 170,588.00
._ Fish Market 4,113.00 3,774.00
~.~=rztion of M.O 75,000.00 -
7,560.00
=~ & Maintenance 4,363,786.00 3,307,870.00
3 62,958,148.00 76,654,379.00
“=ztes and Tax 7,326,179.03 4,285,846.00
= surrender pay 8,659,259.00 11,612,498.00
pes Tax 1,866,310.00 1,147,413.00
Cxpense 155,825.00 124,512.00
—~zinment 568,812.00 506,298.00
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ciricity Exp 1,533,428.00 1,988,022.00
zer Bill 415,693.00 373,446.00
= Plantation 299,641.00 272,987.00
== & recreation exp. 284,620.00 1,855,478.00
: Charge 202,566.00 197,726.00
air 575.00 1,725.00
5 49,000.00 62,630.00
¥ aid 400.00 600.00
-oendied expenses 2,950.00 4.900.00
~ < paid to government 500,000.00 =
oo insurance 299,618.00 -
- & Recreation Allowance - 439,990.00
ovetion expense 32,060.00 -
= = Baishakh Bonus 422,071.00 427,389.00
=ns training exp. 191,695.00 -
D1l & Lubricant 1,204,761.00 1,209,210.00
nar & workshop 76,820.00 71,499.00
-~uriam allowance 346,811.00 239,556.00
_ BeneVolent Fund 1,080,000.00 -
=se Fee 136,244.00 142,717.00
ot Fee 26,000.00 215,744.00
Culture 24,120.00 9,821.00
; 384,850.00 83,530.00
Vi =ntichanal Expanses 2,427,165.00
Sepair 778,360.00 597,191.00
g=—sement & Publicity 377,965.00 473,389.00
& Exhibition 82,529.00 138,377.00
= Oifice Overhead 46,151,750.00 41,792,800.00
“or selling old Polton 1,135,363.00 - .
=ciation 14,130,793.02 13,747,986.00
Sub-Total 217,339,123.10 296,485,451.00
»=rational Profit/Loss (A-B) 97,977,917.90 (37,704,951.00)
‘“on Operating Income 6,320,620.00 169,100.00
“or Year adjustment (6,455,954.00) -
Sub-Total 97,842,583.90 (37,535,851.00)
. _=stvear balance (4,448,205.00) 33,087,646.00
===d earnings transferred to balance sheet 93,394,378.90 (4,448,205.00)
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Bangladesh Fisheries Development Corporation

Consolidated Statement of Trading Accounts
For The Year Ended 30TH June, 2019

pavticiilats Amount in Taka
2018-2019 | 2017-2018
A, Revenue Income:
Sale of Fish (Mobile) 27,087,939.00 26,942,882.00
Lease Rent of Ice Factory 7,406,628.00 7,158,534.00
Dffice Rent/Arotghor Rent 1,182,323.00 10,192.00
Commission for Sale (Mobile) 9,732.00 (62,513.00)
Royalty Toll and Commission 34,589,421.00 155,085,503.00 i
Service Income 65,151,386.00 37,864,472.00 :
_ease of Ghat 169,050.00 169,050.00
Sale of Water 8,071,159.00 7,085,386.00
“old Stores Rent 7,030,840.00 7,997,347.00
ncome from pond 424,800.00 307,200.00
Electricity Bill Realisation 692,915.00 563,530.00
income from Labor Bill 659,640.00 759,127.00
ice Sales 127,898,159.00 6,958,845.00
Permit Charge - -
B Sub-Total 280,373,992.00 250,839,555.00
C. Less: Cost of Production
‘obile Fish 23,798,882.00 23,158,179.00
Sub-Total 23,798,882.00 23,158,179.00
Total (A-B) 256,575,110.00 227,681,376.00
D. Operating Expenses ‘
Szlary and Allowance 41,036,849.00 39,237,100.00
“PF Contribution 1,498,805.00 1,389,315.00
==stival Bonus 3,086,130.00 3,445,966.00
Traveling & Conveyance 396,004.00 305,788.00
Jffice rent 35,500.00 36,000.00
“ond Expense 9,500.00 4,800.00
Transport Cost 61,545.00 35,505.00
=z ectricity Expense 19,319,092.00 16,934,808.00
- =creation Allowance - 576,910.00
‘2w year allowance 228,542.00 308,302.00
_veries allowance 39,536.00 156,706.00
“orkshop Operating Cost 17,959,076.00 5,813,519.00
“zhela Baishakh Bonus 51,842.00 39,864.00
msurance 696.00 595.00
“vertime Allowance 947,288.00 924,852.00
_cense Renewal Fee 18,400.00 18,400.00
“22] & Lubricant 961,929.00 536,905.00
=ank Charge 149,384.00 220,809.00
Soare parts 17,796.00 43,171.00
==h culture 129,950.00 1,754.00
.zht Allowance 172,667.00
=irstaid 200.00 -
~2: & Chemicals 586,078.00 569,834.00
“=-zir and Mairntenance 2,060,865.00 2,624,289.00
== Charges 27,239.00 10,750.00
_ozcding & Unloding 16,880.00 14,600.00
=-=s=rvation of the fisheies resorce of lake 137,903.00 -
L=bor bill 581,954.00 637,268.00
o<t of Fishering 5,818,476.00 15,290,217.00
_==z<¢ Of Ghat 106,800.00 106,800.00
2 =<1 & Entertainment Allowance - 465,060.00
Zlothing & Apparel 35,500.00 400.00
Depeciation 634,478.00 648,654.00
“=-oue Entertainment Allowance - 34,370.00
Sub-Total 7 95,954,237.00 90,605,978.00
TT=ding Profit/Loss (Transferred to Profit & Loss A/C) 160,620,873.00 137,075,398.00
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