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AUDITOR’S REPORT
OF
Bangladesh Fisheries Development Corporation (BFDC)

= nav= =_ded the accompanying Balance Sheet of Bangladesh Fisheries Development

Corporation (BFDC) and its units which comprise the consolidated Balance Sheet as at 30
Jum= 2077 2nd the consolidated Profit or Loss and other comprehensive Income for the year

lzmzgement’s responsibility for the Financial Statements

Zamg'adesh Fisheries Development Corporation (BFDC) is responsible for the preparation
1 “=- coresentation of these consolidated financial statements in accordance with
"2 =-=37 “nancial reporting standards (BFRS) and for such internal control as management

s==mmines s necessary to enable the preparation of financial statements that are free from
==r= ~ sstatement, whether due to fraud or error.

Zuctor s Responsibility

Jur rescons ity is to express an opinion on these consolidated financial statements based

2 2.2t We conducted our audit in accordance with Bangladesh Standards on Auditing
Trose standards require that we comply with ethical requirements and plan and

- = zaudit to obtain reasonable assurance about whether the consolidated financial
===z are free from material misstatement.

“n auct nvolves performing procedures to obtain audit evidence about the amounts and
sciosute 0 the consolidated Financial Statements. The procedures selected depend on the
_dgment, including the assessment of the risk of material misstatement of the

=0 cz=d Financial Statements, whether due to the fraud or error. In making those risk
zssessmenis the auditors consider internal control relevant to the fund’s preparation and fair
=on of the consolidated Financial Statements in order to design audit procedures that

sfiectiienzss of the fund's internal control. An audit also includes evaluating the
zcoropnaizness of accounting policies used and reasonableness of accounting estimates
nade oy management of the fund, as well as evaluating the overall presentation of the

sns0 2z2d Financial Statements.
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oe= = nat the audit evidence we have obtained is sufficient and appropriate to provide a
s fior our audit opinion.

s coroon the financial statements present fairly, in all material respects, the financial

=20 = EBangladesh Fisheries Development Corporation (BFDC) as at June 30, 2018

= “~zrcal performance for the year then ended in accordance with Bangladesh Financial

=pomirc Szndards (BFRS) and other applicable laws and regulations.
e aiso report that;

obtained all the information and explanations, which to the best of our knowledge

anc o= =7 were necessary for the purpose of our audit and made due verification thereof.

© @ oot comon, proper books of account as required by law have been kept by Bangladesh
=ishernes Development Corporation (BFDC),so far as it appeared from our examination

-~ conion, the Statement of Balance Sheet and the Profit & Loss Accounts dealt with
2y = reoortare in agreement with the books of account.
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BANGLADESH FISHERIES DEVELOPMENT CORPORATION (BFDC)
CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2018

AMOUNT IN TK. | AMOUNT IN TK.
PARTICULARS Schedule 2017-2018 2016-2017

FRoFc=1Y AND ASSETS:
FED ASSETS 913,927,726 911,511,624
T A-1 1,397,923,849 1,381,083,775
less 2 ulated Depreciation A-1 483,996.123 469,5?2,1 50
OT=E= ASSETS 42,759,945 40,310,397
Semewoi=t Fund Trust Board 6,500 6,500
_z=v =z Czsh Equivalents (Gratuity Fund) A-1 7,243,851 4,794,303
===zz C,cone Reconstruction & Dredging A-1 35,509,594 35,509,594
Pegiit =~ Loss Account A-1 #
~ESENT ASSETS: 667,361,007 607,337,698 |
= =nd Stores A-1 19,421,295 19,406,860
Bils R=ceivable A1 130,751,980 130,296,984
sumory Debtors A-1 84,683,367 74,868,429
m=-Sroect Accounts A-1 7,636,490 6,740,529
“ow=rc= Deposits and Prepayments A-1 7,927,678 7,066,276

> Cantre Account A-1 19,107,152 18,163,024
== under Reconciliation A-1 342,606 342,606
S=cury Deposits A-1 401,780 367,570
F==d Deposits A-1 303,292,768 237,927,706
~==" 2n2 Cash Equivalents A-1 93,795,891 112,157,714
2CCOUNTS UNDER RECONCILIATION: 221,135,481 | 219,938,945 |
~=22 Ofice Current Account A1 4,174 645,039 1,534,339,690
=ro=c Current Account L-1 (3,953,509,559) (1,314,400,745)
SUND IN TRANSIT: (149,373,539}] (143;351,953—1‘
~=2c Office Remittance Account A-1 3,976,963,848 3,714.331,891
Zroect Revenue Account L-1 (4,126,342,437) (3,863,183 ,849)

TOTAL PROPERTY AND ASSETS

1,695,805,571 | 1,630,246,707 |




BANGLADESH FISHERIES DEVELOPMENT CORPORATION (BFDC)
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

HABIB SARWAR BHUIYAN & CO.
Chartered Accountants

AS AT 30 JUNE 2018
AMOUNT IN TK. | AMOUNT IN TK.
PARTICULARS Schedule bl i el
CASYTAL AND UIABILITIES:
SutSorized Capital:

J0T 070 Shares of Tk. 10/- each 10,000,000 10,000,000
CRANT IN-AID | 448,020,126 | 454,340,746 |
= Zzngladesh Grant L-1 327,557 371,727,540
Binn Coar L-1 447,692,569 82,613,206
LOMG TERM LOAN: 975,057,816 | 957,865,723 |
Go =zngladesh Loan L-1 927,730,816 957,865,723
Feregn Loan L-1 47,327,000 -
SROSIT OR LOSS ACCOUNTS E2 | 18,604,094 | 8,303,538 |
CURRENT LIABILITIES: | 270,564,970 | 235,972,770 |
Lishsiites for other Finance L-1 184,137,360 152,493 568 |
Ep— L1 19,630,190 19,630,190

=0z ncome For Adjustment L-1 16,786,558 17,375,631
Accounts Payable L-1 12,975,249 12,465,632
Surary Creditors L-1 12,424,158 7,304,649
Securty 2t Eamest Money L-1 9,411,600 8,283,370
G =« Pzvable & Provision L-1 2,503,123 4,587,484
2ouzncs Rent Received L-1 5,000,000 5,000,000
m=Sroect Account L-1 4,732,367 4,732,367
Dirs =tz of Fisheries L-1 1,297 387 1,297,387
== Payable L-1 363,061 363,061
T — L1 1,178,917 2,314,431
Z=_ =2 Cepreciation Fund L-1 125,000 125,000

OVISION FOR CAPITAL EXPENDITURE : | (16,441,435)] (26,236,070)
For Cutstanding A-1 (6,265,435) (6,265,434)
or Sxpenses A-1 (10,176,000) (19,970,636)

TOTAL CAPITAL AND LIABILITIES

N L

TA KHAN & CO.
ha ared Accountants

|

1,695,805,571 |

1,630,246,707 |

=-companying notes form an integral part of these financial statements

Signed g Ier’repd‘?‘@e date.

I

HABIB SARWAR BHUIYAN & CO.
Chartered Accountants
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BANGLADESH FISHERIES DEVELOPMENT CORPORATION (BFDC)
CONSOLIDATED PROFIT OR LOSS AND OTHER CPOMPREHANSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2018

AMOUNT IN TK. | AMOUNT IN TK.

PARTICULARS Schedule 2017-2018 2016-2017 J

% Ogerating Income: | 312,141,737 300,719,444 |
Tol Soyaity & Collection 1-1 156,201,033 150,339,512
so=l2neous Income 1-1 11,967,100 10,604,743
Saie of Fish I-1 25,398,798 32,773,996
~ouss Rent & Office Rent 1-1 23,013,549 14,726,213
=r=3! Raceived I-1 17,040,383 18,595,307
Sale of Freezing Storage I-1 14,874,316 12,351,508
L==s= Ren 1-1 10,949,745 16,671,214
3ie of Ice I-1 9,108,241 6,757,416
2= Crushing Charge 1-1 9,019,891 1,896,925
Ofer Income I-1 24,806,113 30,316,249
= ater 1-1 7,085,386 4,433 640
Sipeay Rent -1 2,677,180 1,252,720

8. Operating Expenditure: | 259,325,812 280,259,486 |
=2 2ry 2nd Allowances E-2 138,562,428 157,769,779
~_"zhass of Fresh Fish E-2 23,158,179 38,277,302
Usect Labour E-2 - 552,197
CPF Contribution E-2 21,246,708 23,839,805
“rzvel & Conveyance E-2 1,335,776 1,496,981
==czrs and Maintenance E-2 6,489,391 6,065,048
~Zmnistrative Expenses E-2 37,450,588 38,903,447
=znt Rates & Taxes E-2 6,092,727 4,647 792
=ower and Fuel E-2 21,709,815 2,743,392
_ther Expenses E-2 1,027,892 4,863 517
==« Charge & Commission E-2 418,534 418,841
5272 and Distribution Expenses E-2 1,833,775 681,385

C. Stock Adjustment [ (17,679)] 15,812 |
Joening Stock E-2 736,953 752,765
~==s Closing Stock 1-1 754,632 736,953
Z. Operating Profit & Loss : (A-B-C) 52,833,604 20,444 146
E. Add: Non-Operating Income I-1 6,320,620 6,320,620

m

Totz!l Profit & Loss for the year (D+E)

| 59,154,224

26,764,766 |
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AMOUNT IN TK. AMOUNT IN TK.

PARTICULARS Schedule 2017-2018 2016-2017 J

& Less- Non-Operating Expenses : | 116,182,930 120,666,442 |
Desreccson E-2 14,423,970 14,392,452
E=nany =4 E-2 59,966,160 65,329,140
#e=d Ofice Overhead E-2 41,792,800 40,944,850

7. W=t Profit & Loss for the year (F-G) L (57'023,705” (93!901:67{5]]

L Add “on-Operating Income : | 67,329,262 l 60,807,145 ]
Onerhead Charges 1-2 41,792,800 40,945 650
Geakady Income 1-2 18,423,270 19,118,991
Sror y=20's Adjustment E-2 7,113,192 742,504
Cemsofidated Profit & Loss Current Year (H+1) 10,300,556 (33,094,531)
=92 Consolidated profit/Loss Transferred from Previous year 8,303,538 41,398,069

Comsolidated Profit & Loss Transferred to Balance Sheet E-2 [ 18,604,094 [ 8,303,53@

e A

ATA KHAN & CO.
Chartered Accountants

=-Zompanying notes form an integral part of these financial statements

Signed as pe eport of even date.

HABIB SARWAR BHUIYAN & CcO.
Chartered Accountants
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BANGLADESH FISHERIES DEVELOPMENT CORPORATION
NOTES TO THE FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2018

Amount ( In Taka)

PARTICULARS 2017-2018 1 2016-2017

| 913,927,726 | 911,511,624 |

roject-wise break-up is shown in Schedule-A/1.

ost of Assets 1,397,923,849 1,381,083,775
-=ss. Accumulated Depreciation 483,996,123 469,572,150
OTHER ASSETS : 42,759,945 40,310,397
~roect-wise break-up is shown in Schedule-A/1.
Zenzvolent Fund Trust Board 6,500 6,500
Zzsh and Bank Balance (Gratuity Fund) 7,243,851 4,794 303
==nab Cyclone Reconstruction & Dredging 35,509,594 35,509,594
=rofitand Loss Account . 8

This represents capital expenditure incurred by Fish Harbour, Chittagong. As the project is under
construction the entire expenditure should be capitalized in due course.

0300 CURRENT ASSETS : [ 667,361,007 607,337,698 |
Project-wise break-up is shown in Schedule-A/1.
~ixed Deposits 303,292,768 237,927,706
=ills Receivable 130,751,980 130,296,984
Sundry Debtors 84,683,367 74,868,429
Cash and Cash Equivalents 93,795,891 112,157,714
Stock and Stores 19,421,295 19,406.860
Inter-Project Accounts 7,636,490 6,740,529
Advance, Deposits and Prepayments 7,927,678 7,066,276
Sub Centre Account 19,107,152 18,163,024
Stores under Reconciliation 342,606 342,606
Security Deposits 401,780 367.570 |

<00 PROFIT AND LOSS ACCOUNT: 18,604,094 | 8,303,53B—|
This amount has arrived as under:
Consolidated Profit & Loss Current Year (H+l) 10,300,556 (33,094,531)
Add: Consolidated Loss Transferred from Previous 8,303,538 41,398,069

'5.00 ACCOUNTS UNDER RECONCILIATION: 221,135,481 | 219,938,945 |

This amount has arrived as under:
Head Office Current Account
Project Current Account

(3,953,509,559)

4.174,645,039

1.534,339.690
1.314,400,745)

The above balance represents the difference between the total amount remitted by the Head Office to
different projects as per Head Office record and the Head Office Current Account balances shown by the
projects in their accounts. The balance has been reconciled subsequently. Project wise break-up is shown

in Schedule-A/1.

FUND IN TRANSIT:
This amount has arrived as under:

Head Office Remittance Account
Project Revenue Account

| (149,378,589)]

(148,851,958)]

3,976,963 848 ‘

(4,126,342,437)

3,714,331 891

(3,863 1 83,849)]
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Amount (In Taka)
PARTICULARS 20172018 | 20162017

AUTHORIZED CAPITAL: L 100,000,000 | 100,000,000 |
The authorized capital of the corporation is divided into 10,000,000 ordinary shares of Tk, 10@ to be
sutscribed by the Government of Bangladesh. The amount has taken and valued by the management as
£er prescribed by Government Policy.

GRANT-IN-AID: [ 448,020,126 | 454,340,746 |
Sovt of Bangladesh Grant 327 557 371,727 540
Foreign Grant 447,692,569 82,613,206

Schedule-L/1,
LONG TERM LOAN:

Govt. of Bangladesh Loan
Foreign Loan
CURRENT LIABILITIES:

- ailities for other Finance
BEMRE

Capital Income For Adjustment
Accounts Payable

Sundry Creditors

Security at Earnest Money
Gowt. tax Payable & Provision
Advance Received Rent
inter-Project Account
Directorate of Fisheries
Gratuity Payable

Liabilities for Expenses

DSL and Depreciation Fund

HEAD OFFICE RECONCILIATION ACCOUNTS:

'e above amount represent local and foreign Government Loan. Projects-wise break-up is shown in

[ 975,057,816 | 957,865,723 |

927,730,816 957,865,723
47,327,000 .

[ 270,564,970 | 235,972,770 |
184,137,360 152,493 568
19,630,190 19,630,190
16,786,558 17,375,631
12,975,249 12,465,632
12,424,158 7,304,649
9,411,600 8,283,370
2,503,123 4,587,484
5,000,000 5,000,000
4,732,367 4,732,367
1,297,387 1,297,387
363,061 363,061
1,178,917 2,314,431

125,000 125,000 |

[ 4,174,645.039 |

1,534,339,690 |

Name of the Unit

J

Total Cost |

Total Cost |

] O b W

Cad N O W o

W e

iBangladesh Fisheries Development Corporation, Head Office
|Fish Landing & Whole Sale Fish Market BFDC, Pathorghata
|F|sh Processing & Marketing Centre BFDC, Pagla, Narayanganj
|Fish Landing & Whole Sale Fish Market BFDC, Barisal

"Ffsh Processing & Marketing Centre BFDC, Mongla, Bagerhat
|Dhaka Mohanagar Jalashay Unit BFDC, Dhaka

\Fish Landing & Whole Sale Fish Market BFDC, Khulna

I.|Fish Landing & Whole Sale Fish Market BFDC, Rajshahi
(Kaptai Lake Fisheries Development & Marketing Centre

\Fish Harbour, Chittagong

\Fish Processing & Marketing Centre BFDC, Cox's Bazar

.IFish Landing & Whole Sale Fish Market BFDC, Cox's Bazar
‘Trawler Fleet, Chittagong

Faciliies Centre, Monohorkhali, Chittagong

Fish Landing & Whole Sale Fish Market BFDC, Daborghata

4,174,645,039

1,634,339,690

Q
Chartered \O

Accountants| X
=
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